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from (ke »

B. W. JONES, Se '
18 Wall St., New ;urk City.

Depasitary
BANKERS TRUST COMPANY.
16 Wall 8, New York City.
Sub [Jeparitarias

PIRST TRUST AND SAVINGS
BANK

3 West Monroe 5t., Chicago, TIL
PROVIDENT LIFE AND TRUST
COMPANY,

Fourth and Chestnut Se,
Fhiladelphia, Pa.
HMERCANTILE TRUST COMPANY,

St. Louis, Mo.
THE INTERNATIONAL TRUST
COMPANY,

Denver, Colo.

om the Diepositary ar any of th& Sub.Depasitaries oy
riretary of the Commtttee.

Dated, Mew Vork, January 30th, 1922,

Chrairman.
BERTRAM 3
CHARLES HAYDEN,
ANDREW J LLER,

FREDERICK STRAUSS,
MELVIN A. TRAYLOR,

Committea.

To Holders of Certificates of Deposit for First snd Refunding
Mortgage Five Per Cent. Gold Bonds of The Denver and
Rio Grande Railroad Company issued under the Deposit

Agreement dated May 28,

1917, between the Holders of

s2id Bonds and the Committee thersin named:

NOTICE is hereby given that a P!
t the reorganization of THE DENV

COMPANY has been priopoged by The Western Py
jtr=e, and has brea approved and
faid Plan and Agrecment of R
Company, Deposita i i

the undersigned o
1ee, and that 3 copr o
with Bankers Trm

ffice, Mo, 16 Wall Street, in the augh

e York.  The Committee recommenes th

Agreement of Resrganization be the halders ol s

! Hach holder of a Forte of Denomit assund

ment suall be  coucly presurned Bave

pETeement of Reorganization unless he gha!l,

8L publieat of this notice, [ te )

Sy of March, 1532, bave fldd with the seid o

d-"—'Pozitarv. written  motice of his dissent therefrom, =5

'l’r;le' pr cates and the somber or numbesy of the Certificates
Elm,

In case the P
M provided by
Lertificate ol Depms
may, within tes
bonds from da
Artiele Ninth ¢
aolute discretion muy
tbe Committee,
Tepresented by hus (ertificate of 1)

Dated, New York, January 3

& MWinth of

crent,

N w.l 2 ONES,

|
Wall e oo Frt:gl!'}rii:ﬂlr" S RAT e, l By ALVIN W KRECH
L t., New York City. MELYIN A. IRAYLUR, I S R ) by Rl
Committes. ‘ ! Chairman of the Board,
|
—_—l . L =i (=B L e e — e

and Agreement ol Resganiz

it whe shall kave fled notice
(10) days from the first dav uf
t under said Deposit. Agreement 1n
upom pavment of suc
fx as his propertion of the compensation a
not exceeding nne rer ocent, of the face aimoun
sl

1922.

and Agreempent dztad |
AND RIOY GRA
Tatleas

under aaid T

Deg

artionnt ae the i

JOHN HENRY HAMMOND,
Chairman.
BERTRAM CL"I'.LE?{.

i-mit_atlin:'f, toghfter to all holders of Adjustment Meirtzage Bonds
i-drlmpatm 1 the henefits of said Vlan, it carried into effect, anidl

. apr 1 that eventgg accept for itself as the owner of
i naje of said 1ssue the sa terms wlinch shall be offered to

ondholders may remain in posi-
1 offer (which shiortly will be mada),
nt Mortgage Bonds shall NOT deposit
st comnut themselves to any Protec-
Sents or purparts to renresent holders
ndes, at least until after the announce-

1on 1o take advantage,
that holders of Adjus

e Denver and Rio Grande Western Rail-
ch is the owner aind in possession of the
stilent Mortgage 15 a lien and
s controlled by this Carpora-
: . r zed with serupulous regard for
the interests of the properti the public and interested horid
holders of alll classes. No assets of The Denver and Rio Grande
Western Railroad Company have been withdraswn by this Cor- |
poration, and it is provided in the Dlanjof Reorganization that
| pending the execution or abandomment bf thaePlan earninus of
the Railread Company shall not be disir Moot withdraywn by
this Corporation, through the medimn tidends or otherwise,
far its own benett. the last =g onthis this Corporation
has supplied The Deonver and Tl e Westorn  Teailroar
Company with considerable amoi

road Company,
praperties upon wh
which, through stock-owners
tion, are being competently 1

e

TIMOUHLS

and 15 investing additional laree 111
r itsouse. [t has agreed, moevont that 1he Plan of
tion 15 varried out, te turn over to0the Reorea

(i addition 1o the vomartgawed assets of
Cirande Western Railroad Company ) cash,
0f an Aggregs slue exceeding 10,0006
commaoin stuck 1o be received by it

1§51 Jenyver atd Rio
Doerty wid securities
1 consideration af

[Tolders of the outstanding Ten-Year Four Pe fooSecired
Wotes of this Carporation (which were fssned in ex™ayooe {or
istment AMortgage td=1 are notined that, in event sand

i Reargamzation 1= varried into effect,
nrd to the note-liolders the same privilege
exchatging their notes for securities to be issued pursuant to the
Plan as they would have been ac-arded had they continued to
hold the Adjustment Bouds for which their notes were exchanged.

Copies of the 'an of Reorganization may b
application to this Corporation at its office, 43

New York Ciry.

this Corpprati
of

COAE [isll.'

ohtained by
change DPlace,

New York, January 30, 1922,

The Western Pacific Railroad Corporation,
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Quote Statistics to Disprove

Walker D. Hines’s Declar-
ation Lines Did Not Dete-
riorate During War Time

The Association of Railway Execu-
tives pave oul a statement yesterday
in reply to the testimony of Walkee D,
Hines, fowmer Director General of Nail-
roads, before o Senate committee Jan
uary Mr, Hines intimated thst
railroad property was in s bad stule
wien the government took control, and

iy
eyt

caid thut locomotives were in bhetter
copditton when the governmenl re-
turnped them than when they were

taken over, and freight ears in us good
condition.

“Ihe material point al issue” 1t as
sayd] in the exesutives' statement, *
wliat wag the condition of the railroads
at the end of Federal control as com-
pared to their condition at the begin-
ning of Federal contral”

“The relative condition

of logoma-

! tives, freight cars and roadbed at the
' beginning and end of Federal control
is nmat a matter of opinion, but of rec-

| twenty

ril.

YAt the Leginning of Federal control
17.5 per cent of the locomotives of the
railroads were in had order. Afier
montha of povernment op-
erativy 2540 per ecent of the locomotives
were iu bad order. |

YAt the beginning of Faderal control |
here weare in vad by the carriers about

53,000 Treight eers, of which 5.7 per
cent, or 125,7%0 egars, were reported in
bad order. At the cnd of Fuderal con-
trol the railroads had 2,307,000 ecars, of
which 6.7 per cent, or 133,727 cars, were

satlo | in bad order.

"Urouss-iie renewals in 1918 and 1§19

! (the period of Federal control) were

25,000,000 ties below the test period
average (1915-"16-'17), a number of ties
sufficlent to lay nearly 9,000 miles of
track.

“Rail renewals during the two years
¥ Foderal control were 440,230 tons

low the average of the teut period.

“The amount of ballast uzed during
e perind of Federal control wais
1,816,100 cubic yards less than the
average used in iha test pericd.”

Pregs).—The imperinl budee! covering
the period from April, 1042, o March,
18234, tetals 1n round numbers 288500, -
000,000 marks, including 187,500,000,000
marks for the fulfillnient of the peacs
treoaty.

Under the terma of the budget bill
the Mivister of Finance is emnpowered
tn ronlract of  180,500,000,000
Ibriie ot non-recurring  ex-
tragrdinary expenditure, and to issue
treasury bonds amounting to 12,600,-

loan
3 oot

H

Q000 Es (o strengthen  tempo-
rarily Al resourcss of the imiperial
trewsiiees, he  hudget proyides

OO0 NN aarks for poets and tele-
graphs dpd G000 060,000 murks o

stale reilways 10 feduces the namber
of state emnlovops. Interest naynients

on the bt will require about
1000 :

The vustums, taxes and
ot he irees, it dn estimated, will
yield UREOULO00000 1aarls, The postal
and telegreph service will reguire s

subsidy of L560.000,000 marks and the
state railways 7,000,000,000 marks,

The ¢xz in ‘connection with
reparations ure represented by 147,-
SOL.000,0000 muarks in the ordinary bud
get and  40,000,000,000 marks in the
extraordinary budget.

VRN

Bonus for Shoe Workera

12,000 Endicott Johnson Em-
ployees Get 8173 Each

Special Inspateh fo The Tribyite
BINGHAMTON, N. Y. Jan.
George F. Johnson, president of the
Lndicott-Johnson  Company, largest
shor manufacturers in the counlry, hus
announced that n honus of #1575 will
be glven to cach of the 12,000
vloyees of the shoe factory.

The bonus comes as a profit-sharing
award on the year's business of 1921,
which proved unexpected!s prosperous.
The wages of the emplovees were re-
tiuced 20 per cent last veur to enable
the conecern to compete in the manu-
taeture of lower-priced shoea, and the
fleod of orders that resulted permits
the corporation fo pay a bounus that
will rteplace the, wage reduction.
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